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RIQQ) XVVR FHBEDMRXU W
$QQYHUDY 1Q1 RYHP EHU

. HBRNEDANRQ Z W DJUDW
VHQVH Rl DRKIHYHP HQWSUGH DQG
JUDAYGH WD RXUFRQAQXHG
VXSSRWDV KHSHG P DN\H D

SKHQRP LQDOGILHHGAH VR [P SIRYIQY
@MHVDQG HTXDOW IRUP DQ. ZRP HQ
DQG J WY DARW* UHDMU

0 DQRKHMU

BLCFH - XCH RXUSDWMRQ GHWILP LODARQ DQG SUGH KDV VHVWKH | RXQGDWRQ | RUXV VR EXI@
&R@ERWDAH: RP HQIURP D\P D@ IDWURRW RU DQVDWRQ Z WK EL) IGHDV DQG FBDUJ RDY \R D
\IXFPHWXO DQG IQQRYDWYH EXVIGHW Z WK DVARQ] WDP \XSSRUWAQ] RXUMAIDMI LE DQG RSHIDWRCDO
YIMRQ

VW) Z IW MW EHG VSDRHVIQ JRHVRXWHHCQI KRZ Z HKDYH EXIONRXUSRWARIR VR
SURYIGH  \DIH EHGVSDAHV DXQG IURP HDW® ZHZIOHDK  EHGVSDAHVIRUZ RP HQIGHQ]

GRP HWE DEXVH R EXIG UHMTHQRH DQG | LQDQADAQWMIELON VR @/H LQGHSHQGHO®

2 XURXUH KDV QRWEHHQ DRQH Z H DUH LOGHEWG VR RXUSKHQRP HQDOWSSRUMLY DQG LOGXVIAY
GDGVWDAKDYH FROMEXWMG VR RXUJ URZ W P DNQJ RXUEXMQHW Z KDAMIVVRGD, © RUINQJ 1Q
SDWEHUKLS Z I RXUVRADAQYHWR HOASDWZHY &KDUW YDQN . H ) XQG @FDCDXWRUMHY

0 DQFKHWMUGDIRWG  7WIIRWG &RMERWAQ] Z M DFRP P XQW Rl SKIOQMURSIE VKSSRUMY
VKK DV&HP H &IMF 3RZHU) XQG 52 6$ : ($ VRQ@DP HDIHZ KDYH DO QLIFDQUD 1P SDRMG
RXU\ HDURQ\ HDUJ URZ W VR GHOYHURXUYIMRQ DQG P MIRQ

$ OMRXJ K Z H FHBEWM RXUFRR@PAYH LP SDRWIMKDY QRAEHHQ Z IWRXWW FKD@®QJ HY RYHUWH
SDW  \ HDWY/ * HQGHUEDVHG DEXVH FRQAQXHV R ICRHDVH D P RUH HT XIMZE®! KHDOM L MMP VIV
UHT XIUHG |RUZ RP DQ DQG J LY DRRW* UHDWUO DQRKHWWMU $ OR WH DIWUP DK RI & RYIG KDV
[LCDQAD@ 1D®BIG P RUIHZ RP HQ 7KDAWVOIG WHVH MXHV KDYH FUHDWIG DVHOWH RI XU HCR  |RUXVWR
IRFXVRXUHIRW 1QWH FRP 1QJ \ HDU

$VZ H HQMURXUHBIYHQM \ HDU Z H KDYH HYROHG DV DQ RU DQVDWRQ DQG H SDQGHG RXUUHVRXURHV
VR VIXSSRWAIMH SURT UHWRQ | RUOQWMARCDCDQG M MP LE FKDQI HV' VR DGYRFDM | RUP RUH HT XDDW
DQG HTXMEE®! RXAVWRP HVIRUZ RP HQ DQG J WY DARW* UHDWAUO DQFKHMMUDQG EHVRQG W1V
UHP DIQV RXUIRFXV I RUWH QH WGHFDGH
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, DP GHOQJ KWIG VR SUMHQANLY DQOXDOHSRWZ KIFEK Z I@EH P\ W\ HDUDV &KDURI & RWERWDAYH

© RP HQB/$ GYMRY bYRDLG 7KW\ HDUKDV EHHQ SRWYH DQG GHP RQMADWAY \J QUIEDQAGHDYHY [Q
SDWEXOUZ IWIQ RXUKRXMQ] VHIIFHV DQG FRERWARQYZ W RXUFDP SDLJQQJ SWRI WP P H

* RIQJ ILRP RQH SIRSHW \R |RXUMDIH DFFRP P RGDWRQV DQG VR EXI@Q) DI DQWMD@MH RGGV D

WUYIQ) FRP P XQW Rl @\H P LQGHG IQGIYIGXDY * WDFH - DQ DQG WH WP KDYH KHSHG FRXQBIMW
Z RP HQRIWIQ\DRULIAQ) WHURZ QIDP I® WP H |RUWH J BHDMUFDX\VH EHFDXVH QRERG\ \KRX@ KDYH

WR | DFH KRP HBMWHW DQG GRP HWF DEXVH RQWHURZ Qb

» HMZ WH GHYDWIWY H ITHRW DQG WH 1P SDRARI WH FRYIG HID RQ &FDCY. RP HQ DQG WH Z 1IGHU
FRP P XQW WDWXWMHUKLI KO KWIG WH LCHT XDOAHV Z IWIQ RXUFRP P XQWHY : HZ HIH FRCAHWCHG
DERX\VWKRZ RXUWP DOEXMOHW FRX@ FRSH Z IW WH SK\ MFDOGHP DQG\WWR GHDCZ W WH J URZ 1QY)

QAHGVSUHVHOMG E\ ZRP HQb

YXRXUWELP  LRVH VR WH FKDEIQ) H DQG WUYHG R P MJ DM DQ. LOMUXSWRQV IO VHYIEH IRUZ RP HQ
DARCH Rl WH P RWWX@HDE®! DQG GDUN SHURGV1Q RXUKIMRY  SURIHWIRQD® DQG SHIRQD®  Z KHQ

XQRUMXCDMO P DQ Rl RXUSHHY GIG QRAWXWLYH &RMERDWH: RP HQKDYH GH IHG WH RGGVDVD
EXVGQHW 1Q WY VHPRUDQG KDYH EDMBIG Z HOR GHYHBS DQGJURZ : H Z L@FROAXH VR Z RN KDUG

DQG WALYH VRZ DBV HQUXUQ) WDWRXUVHWYIEHV DUH D D, VIQFOMYH DQG DFFHWE®! | RUMH Z RP HQZ H
ZRINZ W

, ZRX@ O\HWR WDON P\ FR@DJ XHV RQWH & R@ERWDAYH : RP HB/$ GYMNRY ¥RDUG | RUWHU

FROAQXHG FRP P VP HOWVHQMOXMDWP DQG VKSSRWV:  H DUH YHW D7 DUH Rl WH FKDOIQI LQJ
ALRXP WEGRHV DURXQG XV DQG RXUIRFXVIQWH FRP 1QJ \ HDUZ LOEH RQVXSSRWAQ) WH ( [ HEXWYHV R

VHRXUH B®Q) WP | LQDGADOWWELCDELON DQG WEELOV | RUWH RU DQMVDARQ , Z RX@ DOR @N MR VHQG D
WDQN\ RX R RXUIXQGHWY |RUN RXUFRQAQXHG EHIH DQG VXSSRWAIQ RXUZ RUIN Z KIFK SURVIGHV
LOYDOCE®! LQYHWR HOMKDWFROAIEXW VR RXUVADMI\ VR HP SRZ HUZ RP HQLQ* UHDMUO DQRKHWMU

) ID® DVWH &KDIUDQG RQ EHKDDRI WH 9RDWG Z HDUH [P P HQVHD SURXG VR FHBEUDW D
SKHCQRP HQDO  \ HDWY/Z WK &RAERW MH :  RP HQ DQG Z KDAZ H KDYH DRKIHYHG 1Q WH SDWRGHADGH b

: HZRXG @\HW UD\H D J W DQG KDYH DWDWRUWHH W\ HDLY/

6KXII 6KDIDT 70UT _&KOWU&: $GYMRU YRDUG
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. H ) XQGKHS B\ IQHAY] QWP DOFRP SDQHV IQYHVAQ] 1O

FRP P XQWHV
. H\ ) XQG DUH D \VRADCHOMSUMH Z KR KDYH KHSHG IXQG P DQ.

Rl &R@ERWWH: RP HB/KRXMQ] SURMFWZKHQZH Z HH
WUHG GRZQE\ P DQMWHDP GIQGHY/

1\ RXWION RXZ RXG ONHVRP HKHS SGDVHJIYH. H ) XQGD
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KDV EHHQ DQ IORHGIE® \ HDURI J UIRZ WK IRU&R@ERWDWYH : RP HQ8 .

« 1 HIQARUHDVHG RXUKRXMQ) SRMRIR E\ VXAFHWX@ SXUKDMQ] DORWHUSURSHW
o TKVPHDQVY  UMGHQN ZIOQRZ EH DE®I VR DHHW VOIH DAFRP P RGDWRQ DQG RXU
QHVWO WDIQCQ) SRRIWPPH 0 RYIQJ ) RZDWG SRRIWP PH WR KHS EUHDN R FBV Rl
DEXVH

© HZ HORP HG RXUQHZ WIDP P HP EHU) WDQFHVAD 2 KDLVR RXUWDP DV RXU
+RMQ)  &RP P XQW 6XSSRUN RUINHU
© H UHDXQRKHG RXUFRP P XQW JRXS 7KH 5KXEDE &OE $ GYRFDWQ) |RU
© RPHQ

7KWV 1V DQ XP ELHI VAP |RU
o $ CHZ @IP HRI RXU&RP P XQW * UIRXS DP HP EHUKIS F&XE
o $ <RXQ 3HIRQVFOE 7KH<RXQ) 5KXEDE &OE
o $: RPH®/&RMIPWH IRUFDP SO QQ) SURMFW
7R FHOEWDM RXU VK EIUKGD. Z H KRWHG DQ DP O LQJ $ QQLYHUDU * DD
' 1QQHU DAVO DQFKHWAMU 8 QWAG :© H KDG D | DQWE WP H FHOEWDAQ) Z WK
DORI RXU  JXHWDQG Z H DMWHG | VR \XSSRUV
o AKH<RXQ) 5KXEDLE &OEB
0 3 @DVEHHQGRQDWMG \R &HQAH 3RIOAD DOFKHWMU
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. HORP H\R ) IDQFHWFD 2 KDL RXUQHZ +RXMQ)  &RP P XQW 6XSSRW RUNHU
© HKDG P DQ DSSTFDQV I RUWH SRUWRQ EXVY UDGRHMWAD VKRGH WH EULT KWV

* HRU LD + DWWRRN XS WH FKD@®BIQ) H Rl EHFRP 1Q) RXU2 SHIDARQVO DQDI HU 6KHB/D | DORVAE
DWHVRYHYHHQ) ERW WH KRXAMQ) DQG FRP P XQW MGHVRI & RMERWDAYH: RP HQ KHGIQ) RXU
&( 2 B/ RQWDRNDQG P DQDI IQJ WH GD. VR GD. XQQIQJ Rl &RWERWAYH: RP HQ 7KLVKDV

IUHHG * UDFH DQG - DQ R VENH RQ D P RUH VADWI LE LRBVRI J DIKHUQ) QHZ EXMQHWDQG QHZ
SURSHWHV

$ VSHADOMDIN\ RXP XWW RW RXU,7 &RP P VP DDJ HU 6KDXQ+ DWZ KR KDVZ RUINHG
WHEMO WIV\ HDUR KHS SURYIGH & R@ERWDWYH :  RP HQ Z IMK DORXUGL] M2CP DUNAWQ] |7
VXSSRWDQG KHSIQJ VR P DNH RXUHYHQW J R RIT Z MWRXWD MQJ B KIWK

$QG CRWRUHMQ) DEL] WDQN\ RX VR RXUDP\ RI FRQALDPRLY/
694 6HYIEHV_2 \P HQ QIIQHHUIQ) +RPHO DIG_&DW6EFDUBWY . H EDQ$\ GIQZ KR KDYH
FROAMXRXA® VXSSRUMG & RIERWDAYH:  RP HQVR P DQWIQ DQG GHIYHUMDIH DQG KLI K TXDOW

DFFRP P RGDARQ
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© HZRX@ O\HWR H WQG DKXJ HDP RXQARI J IDAYGH DQG DSSUHADARQ VR RXU$ GYLRY
YRDLG 7KLVJURXS Rl Z RP HQKDV.J RCH DERYH DQG EH RQG VR WHBMO® SURYIGH WHU
NQRZ BIGIH IXSSRWDQG FROMXRXVFRP P VR HOMR &RWERWDAYH : RP HQ 7KHU
XQZ DYHUQ) EHIH LQRXUP MRQ  YDOHV KDV EHHQLP SDPAKOR WH \XFFHWRI WH
EXMGHWWURXJ K RXUWIDEY DQG WEXDAWRQ RYHUWH WY \ DL/

,QVRGD\ B/IQFUHDMQI ® FRP SHAAYH EXVIGHW OQGWDSH RXUYGRDUG DBRQI MGH WH ( [ HRXWYHY
KDYH VKRZ Q VWRQ) BDGHUKLS DQG WHUHG & RWERWDWYH :  RP HQLQR DWDQURUP DRYH
EXMQHW

: W D QHYHUHQGIQ) GUYH DQG FRP P VR HOAIR WH J HQGHUHT XDOW DI HQGD RXUYRDLG DH
UG\ VR XQGHWENH WH FKD@IQ) HVIRUWH GH W\ HDW/VR HQUXUH & RERWDAYH . RP HQ
FROAQXHVVR GHOYHUMXWRLGDE®! J URZ W UMMIHQPH DQG DVARQ) 1 LQDQRDCSHURUP DQRH WDW
FUHDMV P RUH RSSRUMQWAV IRUP RUH Z RP HQ DRLRW* UHDMUO DQRKHWAMU
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